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ENNIS & STOPPANT SHUT UP

WIrH BRANCH OFFICES N |profited heavily. Recentl¥ there was a
JORE THAN TWENTY CITIES. |bean opsratieg ioaiioss oppeal bad

made ething like $500,000. .
Went Down In & Bull Market—Petitioning | o, oris & Stoppaul woskad hard to se

Creditors Put Liablifties at 81,800,
N0 and Assets at 8400,000--Chlcago

lays 1t to Stooks, Not Wheat.

With a bull movement in stocks and a
cornerin wheat a petition in involuntary
pankriptoy was filed yesterday morning
azanst the firm of Ennis & Stoppani,

bomore than twenty branch offices in
this country and Canada. Customers
of the firm here who went looking for the
profits they thought they had made on
the long side of the market found the
offices In possession of Lindsay Russell,
who had been appointed receiver by
Jidge Holt in the United States District
Court, and for a long time yesterday the
corridors of the building at 38 Broad
streat, where the firmn had its main office,
were filledd with a crowd of wailing men,
mwany of them from the lower East Side.
The Fast Siders seemed to be all long of
#tocks that have gone up and their dis-
appointment was keen.

I'wo hours after House, Grossman &
Vohans, attorneys for Chicago creditors
of the firm, had filed‘the bankruptey
petition, but hefore a receiver had been
appointed, the firm filed in the County
Clark s affice an assignment to Treadwell
( leveland, their counsel. Receiver Rus-
=ell fonnd Mr. Cleveland in possession of
the offices, but as receivers in bankruptoy
take precedence over assignees, it was
not long before Mr. Cleveland relin-
anished  possession.

In the bankruptey petition the attor-
nevs for the creditors gave the assets
of the firm as ubout $400,000 and the lia-
talities as $1.500,000, Mr. Grossman said
later that he believed that these figures
were conservative, though he had had to
do some guessing as to the assets. It
was said that practically everything the
tirm had was up with the banks, and the
only tangible assets fourid yeste rday were
the furniture and a sixty-two year lease
on the building at 34 New street, on which
the firm owes $7,500 fn back rent. Ap-
parently the failure is the largest ever
occurring on the little exchange and will
rank with some of the heavy failures on
the big board.

\lthough recently rumors have had
the firm in trouble, so much so that there
has been a run in the last few days on
it by customers who thought it would
be a good time to draw down profits, the
firm has generally been regarded as a
strong one, both of its members being
credited with large personal means.
Thomas A. Ennis and Charles F. Stop-
pani are the partners. Mr. Ennis is the
son of a former Fire Commissioner of
Brooklyn who was a pal of Hugh Mec-
Laughlin and left a fortune. Mr. Stop-
pant's father was president of the Me-
chanic’'s Bank and left, it is said, some

8

$3.000,000. In a recent list of the stock-
holders of the Delaware and Hudson
Company  Mrs. Charles F. Stoppani,

his mother, was down as the holder of
1,802 sharas, now selling at 181,

[t appears that the suspension of the
firm was reported on Monday afternoon
on the Chicago Board of Trade. This
foct for somoe reason did not become
lknown here, nothing but rumor reaching
this city, and on Monday evening Mr.
knnis denied emphatically that the firm
wis in any trouble.

The petitioning creditors are Frederick
J Ringley, who savs the firm owes him
$23 for printing, and Ethel B. Newton and

Charles Sincere, who allege that the firm | erties or for purchase of securities. and in o

owee them $250 and $2,500 respectively
for money received.

gost of Consolidated Exchange houses, |

S onLoof, Soreri e, e, et
ou as to' wha

brought it about. In the bear move-

ment in 1907 the firm was reported to have

as president of the
Consolidated Exchange of Charles H.
Badeau, who was defeated .by R’don D.
Budd and the reform ticket. ter Mr.
Budd'’s election the firm loat some of ita
influence in the management. At times
the firm has emplc'a( thirty-two repre-
sentatives on the floor to executs its or-
ders, but this has not been the case re-
cently. Mr., Ennis became a member
of the exchange in 1894, and Mr. Stop-
| ggnl. whose father was a member of d';e

ig exchange, in 1887. Last September
the firm l;lpresenud that it was worth
$600,000. r.- Ennis lives -at 800 Park
‘place, Brooklyn. He has one of the finest
a;-:vate art collections in Brooklyn. Sena-

r McCarren is ane of his friends and
was reported to be one of the backers
‘1’59 ‘the hgoncgz: 'hoin ith-urwd, in e

: r. ppani’s home is at 352
West Eighty-seventh street. Both are
members of several clubs here and in
Brooklyn.

In December, 1903, the fimn brought a
suit against Maurice Untermyer, who
has.since died, for $251,592, and got an
attachment for that sum, Mr. IIntermyer
being then in Europe. They alleged
that he owed that amouynt for margins.
Mr. Untermyer retaliated by aseerting
that he had failed to respond to call for
margins because he had found out that
the purchases and sales alleged to have
been made for him had not been transac-
tions on the floor of any exchange. The
suit was not p :

In the same year August Helme sued
the firm for $4,112 and orders of arrest
for both membhers, which they subse-
&uenﬂy had vacated by mn bonds.

elme alleged that they fold him
they had bought stocks for him on his
order at a certaih price when as a matter
of fact they had waited and got the stock
at a lower price. He sued for the differ-
enoce and got a judgment in the Supreme
Court for the full amount.

The firm offices in Brooklyn,
Rochester, Boston, New Haven, Chi-
cago, Toronto, Paterson and many other
cities. In Paterson it was said yesterday
that the losses of customers there would
be close of $20,000, many of the big busi-
ness men of that city being among those
with accounts. 1 ' 3

MrpprrTowN, N. Y., April 13.—Ennis &
Stoppani had a braneh office here for
years. Thy losses of the  Middletown
customers &re put at about $50.000. The
John Dickson Com failure caused
heavy losses here, but Ennis & St_o%pa.nl
had the cream of the business. With the
failure of both houses Middletown now

no brokerage office.

CHICAGO, April 13.—Notice was posted
on the Board of Trade at noon to-day
that Ennis & Stoppani had failed to put
in their ¢learing house sheet. Judge Lan-
dis appointed the American Trust and
Savings Bank ancillary receiver and rep-
resentatives of the receiver posaes-
sion of the $25,000 assets in Chlnnﬁo. The
failure' is attributed to speculation in
stocks, not wheat.

LONG ISLAND RAILROAD PLANS.

More Money Needed to Cope With Tunnel
TrafMo and the Island’'s Growth.
Notwithstanding a decrease in gross
earnings from $10,130,408 in 1907 to $9,818,-
545 last year thg Long Island Railroad,
according to its annual report issued yes-
terday, showed a deficit for 1908 of but
$276,088, as compared with $838829 in
the year previous. Operating expenses,
excluding taxes, were reduced by $1,250,349
and net operating earnings showed an
increase of $811,877. The road has now
a profit and loss surplus of $2,077,083, an
increase of $332,6884 over 1807. Assets
increased $1,587,355. A new terminal
yard and passenger station will be built
at Long Beach this year.
The proceeds of the $22,408,000 refunding
i mortgage bonds, issued in 1803 and 1804,

[ 1t was an old house, moreover, and its age,

Dated July 1, 1909

shows the following earnings.

is reserved.

-~

Ansual sinking fuad of 2% of bonds outitand
purchase of thess bonds st sot ‘exceeding 110 aad

1. The company has been in successful operation fer twenty years, and for the last five years

$4,000,000

Wéshihglon Water Power Co.

(Spokane, Washington)

accrued

S ——

ordinarily pass unnoticed in Stock Exchange
quarters and have no effect on the stock
market. The rank and flle of speculators
care little in fact whether the management
of the little board announces them or keeps
them quiet. It was impossible to pass
over the Ennis & Stoppani failure so lightly.

cities as ornate as the branches of Stock
Exchange houses and advertised heavily
in the press of interior cities as a responsible
and reputable stock, bond and grain bouse.

seemingly excellent facilities for business,
and advertising had given it a prestige
that attracted investors and spéculators
in the interior who did not regard irs ex-
change connections. I'he estimated lia-
bilities were as heavy as those originally
estimated in either the McIntyre, Coster
or A. O. Brown failures, so that altogether
there was a feeling of apprehension that
the effect on the public mind mtzl;t
be unpleasant enough to diminish publie
interest in the market.

i have all been spent for additions to prop-

| addition the Pennsylvania has advanced

The effect of the Mclintyr

the firm had made preferential payments | remarks that the board will have to|called some instances of very large ac-

 two Board of Trade concerns: $500 consider at an early date a financial plan | counts maintained in the Ennis & Stoppani

on April 2 to Bartlett, Patten & Co., the
firm that has been pushing up the price
of wheat, and $1,000 on March 25 to Logan
& Bryan. It is also alleged in the petition
that the firm has transferred stocks,
bonds and accounts of $5,000 to various
persons, firms and corporations and had
failed to meet margins on the Chicago
Board of Trade, of which it is a member.

The filing of the petition at 9 o'clock
yesterday morning was the result of
quick action by these creditors, who, it
15 said, had got wind of the fact that the
firm was planning to make, an assign-
ment. Lawyers in Chicago got the lawyers
here by long distance telephone at 11
o'clock Monday evening and the work
of preparing the papers was done in the
early hours of yesterday morning.

The firm apparently was unaware of
the tiling of this petition. It was said that
they made an effort to get their sheet
through at the Consolidated bhefore the
opening, and presented a check for their
credit balance, which, however, was not
accepted, It was not until 11 o’clock,
nowever, that formal announcement of
the firm's suspension was made on the
Exchange.

he main offices of the firm, covering |
an entire floor, were filled with customers !

when the market opened. Mr. Brink, the

manager, assured every one that the firm !

was solvent and that he knew nothing
about any bankruptey proceedings. Some
ol the customers who showed up brought
#long checks they had received from
the firm on Monday, which checks the
\lechanics Bank had refused to cash.
Iteceiver Russell said later that he under-
®tood that in the run on the firm's offices
on Monday it had paid out over $150,000.
Sorne of the East Siders, men with long
beards, had the checks which they
couldn’t cash, There were at least 200 of
these customers standing around in the
halls bemoaning the outcome of their
ditemnpt to speculate in stocks instead
ot real estate.  Another bunch gathered
i the office of Receiver Russell, but got

#mall comfort. About $400 seemed to
the wverage of the balances they were
ook

I'he firm, it was said, would take any-
thing from $100 up and'trade on a margin
ob 1 points. . Few if any of its customers
‘Ul mneh trading on the short side, and

vholdy  who showed up yesterday

lnoking for his money was a pronounced
bull. None of them knew anythini about
# call for marging by the firm. Failure

cistomers to respond to such a call
‘ds the reason at first assigned for the
e Not an East Side trader could be
who had sold wheat short in the

teve dawis
cruing 1o Receiver Russell the firm
COOnaetive accounts and carried ac-
= with three banks here. All the
fnesare reported to bhe amply secured.
! 135 employees of the firm and
vy sadary roll amounted to over
Mr. Rusasell tried to get some in-
i as to the assets, but he said
that Mr. Cleveland had not given
And the employees ware not will-
v hielp him. Most of them put on
cats and went home upon his ar-

ey

Hnssell said that Mr. Stoppani, he

croinformed, was at Hot Springs,

U heen there some time,  Mr. Ennis

PN P an appedrance sad was not

home last evening.  To-day Suf-

N accountants, are to begin

" r the firin's books at the request

Vibaserd),

levedand said that the firm had no

It Lo make al present. He has

g as counsel for the firm in

wlomatters for soma time. Hyne

teton, lnwyers of 80 Wall street,

ning some of the firm’'s credi-

wnnesd that they had called a
Foeraditors for to-day.

the firm's failure did not cause a

m

{ under which the advances can be refunded

and funds provided for improvementa;
absolutely required to handle the traﬂ'lc[
to be thrown upon the lines by the open- !
ing of the Pennsylvania tumnel and the |
rapid development of Long Island. i

At the annual meeting held yesterday [
retiring directors were reelected.

TRUST COMPANIES PROSPEROUS.

Resources on March 24 Had Increased
to 81,540,430.110.

ALBANY, April 13.—There was an in-
crease in aggregate resources of the
eighty-seven trust companies of the State
of $113,770,551 in the period between
November 27 and March 24 last, according
to their reports showing their condition
as made to Supt. Clark Williams of the
State Banking Department.
| Resources of these institutions have now
crossed the billion and a half mark, the
total on March 24 being $1,340,430,110.
There was an increase in aggregate loans
on collateral of $38,505,083, the total of
such loans on the latter date being $538,~
973,600. Aggregate deposits are now
| $1,253,084,501, which is a gain for the sev-
| eral months of $116,230,741. The trust
companies holdings of specie on March
24 of $125,#79,776 as against $87,000,388 on
November 27, an increase of $38,110,390.

|

Atchison Financing.

The Atchison, Topeka and Santa Fé
has applied to the Kansas Railroad Com-
mission for permission to issue $73,000,000
common stock. This is part of the $148,-
000,000 authorized in 1805 and in 1907 and
has nothing to do with any new flnancing.
It is merely in the nature of a formality
to provide stock for covering $49,711,000
cohvertible 4s and $26,058,000 convertible
59 already issued. Although the stock
was authorized before the Railroad Com-
mission was in existence, the conversion
would take place afterward, and it was in
order to eliminate any technical objec-
tions that the application was made.

MONEY AND EXCHANGE.

Money on call on the floor of the Stock
Exchange to-day loaned at 1) and 2 per
cent. and closed at 2 per cent. The ma-
;orlty of the loans were made at 2 per cent.
['ime money continued in liberal supply and
the demand showed no tendency to increase,
Rates were 24 to 234 per cent. for sixty and
ninety ds{l. 234 to 2%{ per cent, for four and
five months z’.jtoapercem..foruix months,
3'4 to 3% per cent. for a year's money. Com-
mercial paper was t‘uoted at 34 to 4 per
cent, for prime single names and indorsed
bills receivable; other names, 4'; to 5 per
cent.

Sterling exchange to-day was somewhat
easier, rates falling 10 points to 4.8815@
4.8625 for sixty days, 4.8753@4.8785 for de-
mand bills and 4.8780@4.8790 for cables.
Francs were quoted at 5.18¢ plus 1-32@5.15%
less 1-16 and 5.17)5 leas 3-84@5.17'4; reichs-
marks, 95 5~16 less 1-64@95 5-18 plus 1-32 and
04 4 @05.

Domestic exchange on New York: Bos-
ton—16 2-3¢. discount. Chicago—15¢c. pre-
mium. Charleston—Buying, par; selling,
1-10¢. premium. Montreal—15%4c. discount.
New Orleans—Commercial, 25¢ discount;
banks, 8! premium. 8t. Paul—85c. premium,
Minneapolis—85c. premium to par. Cin-
cinnati—Par. St. Louis—40c. prewunium,
San Francisco—40c. premium,

Money in London, @1 per ocent. Rate
| of discount in the open market for short
(and three months bills, 1){@1% per cent,
| Consols were quoted at 85} for money and
186 for account. Paris cables quoted the
I price of 3 per cent. rentes at 97 francs 87%;
| #entimes.  Private rate of discount, 1}4 per
| cent., Exchange on London, 25 francs 18,
| centimes, Berlin quoted exchange on Lon-
i don at 20 marks 87 pfgs. Private rate of
discount, 2 per cent,

house in the past feared some such effect
from that failure, and there was some selling
of stocks on account of it. But this selling
was of no great amount and the argument

that was held in by far the majority of

Stock Exchange housea was that the failure

| would be more likely to attract husingsn
to Stock Exghange houses than to drive |
Very few speculators, it was con- t
tended, would close Stock Exchange ac- )
counts because of it, and their number would |

it away.

be more than o\-rrhulancoq by the shifting
of accounts from Consolidated
| Exchange houses.

Rl - it Y
That Tuesday

is a
a bull market has been a precedent in all
|the Tuesdays in this market,
| traders took profits for no better reason.
Considerable London selling indicated that
a reactionary day had been expected there
also, though for this selling there was
oftered the excuse that London was alarmed
| over more trouble in Turkey. This matter
was not very seriously regarded here either
by houses with London connections or the
others. There as here it seemed specu-
lators playing for quick turns were the
heaviest Bellers, and no commission house
was alarmed at the reaction, The evi-
dences before them indicated a broad de-
mand from the public that, it is now every-
where recognized, has become an important
positive factor.

It has occasioned no surprise on any
number of occasions in the past to see one
or all of the Gould stocks strong while
other railroad stocks were weak, When
they were less favorably regarded than at
present the disposition was to regard an
upward movement in them as the last
expiring spark of bull energy.
reflection was made régarding the sharp
advance of Denver or the activity of Mis-
souri Pacific yesterday. The talk was all
to the effect that these stocks were in a
much improved position and particular
reference was made to the interest a well
known banker has taken in Missouri Pacific
among others of the Gould roads and to
the chance that the banker may arrange
part of the Missouri Pacific financing
abroad. Credence was lent to this report—
an incident quite sufficient to demonstrate
the change of feeling. Not 8o many months
ago any prediction of the flotation of such a
loan abroad would have excited scepticism
if not derision.

With a bull market in stocks, wheat and
cotton at thisame time business is bad for
the bucket shops or for houses which are
in the habit of bucketing orders or playing
against their customers. Houses of this
character prospered greatly in the bear
market of 1907, gathering such handsome
profits that they have been able to sustain
many a loss in the bull movements since
the panic. The result has been that houses
formerly suspected of bucketing orders
have since been relieved of suspicion, their
profita in bear markets having so greatly
strengthened their financial position. But
one or two of the recent failures here and
olsewhere give notice that it is well for
traders to use discrimination in picking
out the firms with which to carry stocks.
More than one of the bucketing houses
must be scratching the bottomn of safe de-
posit boxes that were well filled in the panic
times,

The spsculative public wouldn't buy
wheat until it had crossed the dollar mark.
It wouldn’t buy stocks until they had ad-
vanced many points, and it wouldn’t buy
cotton until the price was cloge Lo 10 cents.
Low priced stocks, low priced wheat and

New York Clearing House statement:
Fxchanges, $477,993,108; balances, $21,801,315;
| Sub-Treasiry debit balance, 81,304,596,
Commercial 1-?"(‘” of bar silver in
i London, 23 0-18d.
re quoted al 440,

New

l\nrk. H1lae Iver in

‘Mmh:an silver dollars we

High prices did. Cotton was the last to move
and this week, whan the price

outside public increased greatly.

The obvious thing to do is often the fool vt

L

GOSSIP OF WALL STREET. gthinx. ()bviou'nly the thing to do with a

Failures on the Consolidated Exchange | 4}, its value is to sell it and wait for the

The house was the largest on the Con-
gsolidated, had branches in many interior

e, Coster and A. ’ : )
Brown failures, the most sensational in |No incentive to the pool to mark up the

recent Stock Exchange history, was to | price.”
They alleged that  $6,000,000 for similar purposes. Mr. Peters | discourage speculation, and these that re-

to Stock |

reactionary day in'

and many

No such

| stock marked up several hundred per cent.

|

| law of gravitation to get in its work. But

| this is a fool thing, as every broker knows. |
In fact it is not beyond the bounds of prob- |
ability that it is for the precise purpose of
tempting speculators to go short that the

| stock has been marked up, for the manipu-
lators could hardly expect to distribute any

Motiat & White

§ Nassau Street, New York
The Rookery, Chicago.

f

First Refunding Mortgage Gold . Five Per Cent. Bonds

Due July 1, 1939

Interest Payable January | and July | in New Yoik.
Authoriged $15,000,000. Outstanding July 1, 1909, $5,654,000.
Redeemable as a whole at the option of the Company at 110 and accrued interest.
ing payable qumlﬁ::&'l'mlha. beginning September, 1909, provides for
interest. cannot be drawn.

Year Gross Inoome Net Income Interest Charges Balanoe
1904.......... $1,029,006 $416,797 $84,618 $332,179
1905.......... 1,277,919 511,099 80,000 431,099
1906.......... 1,615,004 606,363 80,000 526,362
1907.......... 2,096,385 833,775 126,000 707,775
1908.......... 2,454,585 1,111,353 283,789 827,564

2. The net earnings for the twelve months ended March 31, 1909, améunt to $1, 157,825, or

- abdut four times the interest charge on the bonds to be outstanding July 1st, 1909. ,
3. The above bonds are secured by mortgage on physical property costing over $10,000,000
and are subject only to $346,000 First 5s of 1929, to retire which bonds an equal amount of this issue

4. Followed by $6 019,500 stock paying 7% dividends and seiling at about 132.

5. Additional Bonds under this mortgage may be issued for additions and extensions at mOt

to exceed §0°, of cost thereof. _
6. The power plants (47,000 H. P. developed), the entire electric lighting business of Spokane

(population 100,000), the ?7 miles of electric milway camrying over 19,000,000 passengers in 1908,

and the 427 miles of power transmission lines give the Company a position of unusual strength and security.

Price 108 and Interest, Yielding about 4.80 per cent.

Lee, Higginson & Co.

43 Exchange Place, New York.
The Rookery, Chicago.

-

PUBLIC SERVICE CORPORATION
OF NEW JERSEY

‘Notlce te holders of its converti-
ble gold notes dated May 1at, 1006,
maturing Nevember ist, 1009,
;:nrounun' to $6,280,000.00 at

Pursuant to the provisions of the above

considerable amount of a stock generally
considered of very little intrinsic value.
They must rely on getting thsir money, if
they are going to get any, from squeezing
the shorts, a thing that they can do as
| readily as could the owner of any brickyard
who should incorporate it, capitalize it and
get its stock on the exchange. A trader
selling short as little as one share, in the
opinion of a broker discussing the subjéct
vesterday, might see the price advanced
50 points between sales. This same broker
gave an importunate customer about the
only advice possible under the circum-
stances. "1 won’'t sell any such thing for
you,” said the broker emphatically, “but
if you absolutely cannot resist the tempta-
. tion to go short do yvour business in a bucket
shop. Noone will then know there has been |
a sale, and if it does leak out there will be

MARINE INTELLIGENCE.

|
MINIATURE ALMANAC THIS DAT,
Sun rises.. .. 5:21|Sun sets....8:33) Moonrises .6:21
i HIGH WATER THIS DAY,
i Sandy Hook.240 Gov.lsland .3:12 Hell Gate..

Arrived -TUESDAY, April 13.
Ss Kronprinzessin Ceclile, Hremen, April 4, {
Ss Kroonland, Antwerp, April 3.
Ss Georgle, leergool. April 1.
N8 San Glovann!, Naples, March 28
Ss Hesperus, Rotterdam, March 20
Ss Dinnamare, Palermo, March 20
S8 Oriflamme, Shields, March 26
Ss Manuel Calvo, Cadlz, April 1
Se Sergipe, Barbados, April 5.
Ss Saratoga, Havana, April 10.
Ss Pola, Bermuda, April 9, i
|  NsTiger, Matanzas, April 8, i
Ss Maracaibo, La Guayra, April 5
Ns Seminole, Turks Island, April 5
Ns Romsdal, liaracoa, April 6.
Ss City of Atlanta, Savannah, April 1o
Ss Denver, Galveston, April 8.
Ss Arapalioe, Jacksonville, April 10
S8 Princess Anne, Norfolk, April 12,
53 Carlb, Wilmington, April 10.

|

.5:05!

|
; ,
[ ARRIVED OUT,
| Ss Lucania, at Queenstown from New York.
i \q' Kalser \Wilhelm I1., at liremen from New
Yorl.
| 'S8 Vaderland, at Antwerp from New York.
| Ss Parima, at St. Thomas from New York.
! SAILED FROM FOREIGN PORTA,
{ SsCarmania, from Liverpool for New York.
Ss Kalser Wilhelm der Grosse, from Bremen
for New York, _
Ss Merida, from Havana for New York,
Ss Bermudian, from Bermuda for New York.
N8 Gulana, from Bermuda for New York,

OUTGOING BTEAMSHIPS.

Sal To-day.
| Vessels
( Sail,
| Oceanic, Southampton. ... . 1200 M |
| Mauretanla, Liverpool 1000 A M |
f Indlana, Argentina. 1000 A M
| Trinldad, Bermuda. 1000 A M
| Maraval, Grenada... 1200 M
Panama, Cristobal.......... 300P M
Santlago, Santlago.......... 300P M
AJNO8, TEIORLO. oo vvvii oo tv oo vs Beot®rsed ' ortsrrises
Alamo, Galveston. 1200 M
Comanche, Jacks 100P M
1:d 1200 M
Princess Anne, Norfolk. 300PM
Sail To-morrow.
La Provence, Havre. . .. TOOAM 1000AM
Slavonla, Azores... ... .. OP30AM 1200 M
Prince George, Bermuda.... 830 AM 1100A M
Asunsion de Larrinaga, Ar-
gentina 00AM BS0WAM
Monterey, Havana,..,...... 900 AM 1200M
Tudor Prince, Argentina... 00 M 300 P M
' . 1200 M
1000 A M
City of Atlanta, Savannah., J30PM
Jeflerson, Norfolk, ......... sevieraes 300PM
Saill Friday, April 16.
Pr. Citel Fried.. Colombia.. 1100 A M 100P M
Kosallnd, Newtoundland.”.. 130PM 3J0OPM
Yumurl, Tampiceo. ... .....o. sevvninnn 300 P 5
Arapahoe, Jacksonville..... ......... 100 P
Jamestown, Norfolk........ ......... 300PM
INCOMIXG STRAMBHIPS, 5
Due To-day.
Citta di Mesalna.......... Palermo......., March 23
Montserrat Cadlz... arch 30
Troquols. London arch
Harz... . Sevllie .. March 28
Wells Clty.. ..Swansea....... March 27
Vinland siceiciien revinns Turks Island. ... April &
BUNIEH. 1oz iiviaisioi o vois New Orleans.... April 7
Columbla (Austrian) 1
Sarnia.... ... .8
Clty of Ata 8
Gnelsenau.. 3
Patris, ... .. 1

low priced cotton offered no inducement, | Marina.

tonuchad | Nicolal 11
10 cants for Lhe first time, purchases hy the | Merida.

Sioterdyk,......... . .
President Grant,,.. ..Hamburg........
FIRIO...o0aeivns ...Galveston........A
11 S s s Alglers...........
Due To-morrow.
Teutonic...... ..........Southampton.., April 7
Campania (Ital.). Palermo.. .April 1
Albano....... Aprjl 1
Welsh Prince arch 31
Koenlg Albert April 2
Floride. . ! - April 3
HBenedick... March 27
Cearense. .. +April 3
Alllanca...... ... April &
Crown of Gronad il 7
El Monte. pril 10
Hermudia Bermuda... April 13
Advance. . . .Cristobal..., April 8
Iroquols..,.. .. .. Jacksonvlille.,.... April 12
Tamarac, Londoun April 1
Gulana. .. 0 Hermuda.... April 13
Due Friday, April 15
Baltie. Liverpool. April 0
Antwerp.. .. Aprit 3
Irish Monarch..,...... . .Swansea. .. Aprit 2
+ | Lsermania. . O A Naples, April 3
Copenhagen. March 31
Havana.... Aprit 11
Altal. JAnagua... .. ..o Apell 0
ity of Macon.. . Savannah... April 13
Marcos.. ......... Galveaton..,.....April 10
................... Galveston.,......April 10

|

described Issue of notes, and of the trust
agreement securing the same, made be-
tween Public Service Corporation of New
Jersey and Fldelity Trust Company. of
Newark, as Trustee, dated April 16th,
1008, notice s hereby given

holders of sald notes, or |f registered the

! registered owners thereof, may between
| Aprll 15th and May 1st, 1909, present the
same, with the November 1st, 1909, cou

|}
| pons respectively attached, for conver-
| sion Into an equal amount at par of the
| stock of Public Service Corporation, at
the office of the Corporation In the City
| of Newark, New Jersey. In case any of
notes presented for conversion be
registered. they must be accompanied
by an assignment thereof to the corpora -
tlon, duly executed by the registered

owners (gaereor.

The (orporation will, on or before May
10th, 1909, 1ssue and deliver to and In the
name of the bearers of sald notes. or if
registered the registered owners thereof,
certificates for the number of shares of
the capital stock of the Corporation equal
@t thelr par value to the face value of the
notes left for conversion; that Is to say. at
the rate of ten shares of stock for each
$1,000.00 note,

JAMES P. DUSENBERRY,

‘freasarer.

|
|

NOTICE IS HEREBY GIVE
all the right, title and inter
lbc:cl:e:'%‘ruulgommny as 1'r
ateral 1rust Mortgage of the Wellsburg & Buffalo
Valley Company, aated
;"(:‘f"“gw‘“‘: y June 23rd, 1904, in and to
W000 Shares of the par value of $100 each of th

capital stock of Wellsburg Coal Company; 4
220 Bonds of Wellsbury Coal Company, num-
bered 1 to 15, Inclusive, 19 to 30, Inclusive,
51 t0 38, Incluslve, 55, 61 to 135, Inclusive, and
137 to 250, Inclusive. issued under its mort .
gage dated Jan. 1, 1008, each of the par value
Of 31,000 with the coupons of July i, 1903,
and all subsequent coupons attached;
::'f&"xf:':{e"’fu(s'f"“;' stock of Wellsburg &
K D road Compan
;:‘"J’ U'r’l“:’ e pany of the par
nds o /ellsburg & State Line Rallroad
Company numbered from 1 to muln-ol.\:
sive, Issued under its mortgage dated Jan.
t"'o\:::'n"(;hlolr lllzelw \'uge of $1,000 with
s of July 1, an Ils
e ‘i?h‘w"“ 'u:‘uhed: all subsequent
o Spares of the capital stock of Washington &
State Line Rallroad Com, y
whlchval;llm of ll(:)drach; . pany of the par
sale was advertised to be made at |
auction o be held on the 7th day of A;rll?llll‘),ll)l:
at 12:30 P. M., at the Real Fstate Exchange Sales
Room, 14 and 16 Vesey Street, Borough of Man-
hattan, City oggNew York, and which sald sale was
thereafter adjburned to the 21st day of Aprll,
1809, at the same time and place, has been further
adjourned to, and will be held on the 28th day of
April, 1000, at 12:30 P. M., at sald Real Estate Ex-
change Sales Room.
KNICKERBOCKER TRUST COMPANY,

By B. L ALCEN, Vv
Atiest: ¥ B. L. ALLEN, Vice-President.
H. A. DUNN, Secretary.

NOTES.

resident of d
and Robertpw. Goelet h:?:
directors of the Southern

N that the sale of
est of the Knicker-
ustee under the Coi-

3,000

|

FINANCIAL

Charles A. Pe
Mul.ulnrl eﬁlr: ronhody.
beerlx

elected
Pacific.

A board meeting of the Corn Products
Refining Company will be hald here to-day
to co.nntger lall;l;ll .’m..olrl:o}:)oo 8 per cent.

. the proceeds of which are to be
lol"‘ construction and enlargement. L
t a board meeting of the Lehigh Valle
Coal Company yesterday S. D. &Arrlneg
who has been general manager of the com.
any, was elected vice-president with the
itle of vice-president and general mana-

er. Mr. Warriner succeeds Willlam H.

yre, who died last Wednesday. J, W,
Skeele, formerly general sales agent, was
eleoted vice-president and general sales
manager.

EXPORTS OF MERCHANDISE.

Fxports of merchandlse from the port of N
York as reported at the Custom Houplg o:ép:;
jhose of last week and with those

$12,620,110
+ 12,854,186
11,014,083

$175,120,141
.. 194,071,117

RAILROAD EARNINGS.

Mlssourl Pacifc: 1900. C
First woek April.. ... $792,000 lnc.,“'ag:m
From July 1..... ... ... 3,084,281 Inc, 416,823

The Metal Market.

The market for copper metal was quiet and firm
with quotations for r:ﬂcln rad )t
New oork prices were: praces sviiv biguet/

Yesterday. Mon
Copper, lake.....12.87.3@13.00 | 12.4714 } 13700
Copper, electro..12.50  @12.75 12.50 12,8204
$onper. casting..12.37'4@12 4214 12 A7 @12 .30
in... 20,40 @20.55 20 40 @29 .30
4.AT4@ 4.92Y  4.7714@ 4.4004
4.124@ 4179 107 9@ 4.10
London prices were:
Last
Y;llardny. Week.
3 3. d. L3 d
Copper, spot.. ... e BT 8 0 5 50
Copper, futures... ... . ... 8717 » 37174
Tin, spot... ....... .. 18317 8 13 24
Tin, futures. L1417 6 M 28
ond.. . 13 8 2 13 N9
Spelter... ... 2l 718 21 74
BXOR; 08 Wy v swive vivams 47 104 472
By Marceni Wireless,
Sas Teutonic, for New York, was 720 miles east
of Sandy Hook at ¥ A, M. Yesterday.
Se Laura, for New York, was 112 miles cast
of Sandy Hook at noon.
S8 Tamarace, for New York, was 360 miles cast
of Naptucket lightship at 1:20 P, M.
Sa President tirant, j1or New York, was 150

miles soutbeast of Sable Island at 210 P, M

m Chatersd 1822 Segs
o Farmers' Loan and Trust Company,
Noa 16, 18, 20 & 22 William Street

Branoh Office, 475 Fifth Avenus,
New Yorh

TE

LONDON: PARIS,
18 Bishopegate 8¢, Within 41 Beuloverd Hanmruama

Bills of Exchange, Cheques and Cable Tmnsfm,
Travelers' Letters of Credit

Payable Throughout the World
Administrator

Q.QOQQQQQOOOQ.QQ..'QO.'OOQMC“."..:

§ Franklin Trust Company %

*
@ 166 MonTacuz STrEeT, BrooxLyN 140 Broapway, New Yorx :
: Acts in every fiduciary capacity. Allows interest on Demandand Time Deposits

UNITED STATES
MORTGAGE ano TRUST COMPANY !

NEW YORK
5 CEDAR ST,
OFFICERS

CORNELIUS C. CUYLER, President

JOHN W. PLATTEN. Vice-Pres't ARTHUR TURNBULL. Vice-Pres't
CALVERT BREWER. Secretary CARL G. RASMUS., Treaguret
FRANK J. PARSONS. Asst. Sec'y JOSEPH ADAMS. Asst. Treas.
T. W. B. MIDDLETON. Asst. Sec'y HENRY 1. SERVOSS, Asst. Treas.

Capital and Surplus, $6,000,000

78D ST. & BROADWAT. 135TH'ST. & STE-AVE.

il
_T

STATE OF NEW YORK . i {.4]

Canal Imprdvement Gold | 30;'&.“‘3

EXEMPT FROM TAXATION ' "~
Dated January 1, 1909 Due Jahuary*1, 1959

$10,000,000

In Coupon or Registered Form

-
A

At 12 o’clock Noon,

At the State Comptroller’s Office, Albany, -N. V. |

These bonds bear interest at the rate of three per cent per ann pay
able semi-annually, and by operation of special laws will practically net'fpur
per cent interest when owned by insurance companies, trust companies and’
savings banks, in the State of New York. A s, :

No bids will be accepted for less than the par value of the bonds nor
accompanied by a deposit of money or by & certified check or bank draft
a solvent bank or trust company of the cities of Albany or New York;
to the order of the Comptroller of the State of New York, for at M-Wx
cent of the par value of the bonds bid for. ‘ened 38
{ All proposals, together with the security deposits, must be sealed and en- '

dorsed “Loan for Canal Improvement,” and enclosed in a sealed envelops di-
rected to the “Comptroller of the State of New York, Albany.?ii 3

All bids will include accrued interest. :

The Comptroller reserves the right to reject any or all bids. ;

For further particulars address CHARLES H. GATUS, State omutsafisp
Albany, N. Y. © i

Dated Albany, April 6, 1009.

P
rs

5 Mgt . 0

‘.,1\”"

TO THE HOLDERS OF THE

THREE-YEAR FIVE PER CENT
COLLATERAL NOTES

The Central Crosstown
Railroad Co,

OHIO RAILROAD
EQT P MENT SINEING PUND.
| , The Farmers' Loan & Trust Com

o v A :

| MOBILE & MPANY
pany.

» | tee, will receive offers en

4 he Mob

Sinking Fund. :
'l;ﬁnld:exa may bcqmnde Saturda¥y’ ﬁ?l. 1900,
until . < f . Y
THE FARMERS' L.LOAN & TRUS
Ny 1. S. MARSTO
New York. Thursd
e— =

ELICTIONS AN

NOTICE O KLECTION OF DIRb
OTICE Ok DRk
In view of the maturity of the above Noles Qn | for one of mors vacanecles ro be flled

May 1st, 1909, and the Recelvership of the Met- i gl Dlmtonlafl;)l;am!\o; Yo‘!}”l]!&" :
ropolitan Street Ral'way Company, the Guarantor | Company at <lection of Directo
3 | Superintendent of Insurance havi

of the Notes, and the lessee of the Rallroad, at i byplegw prescribed rules and retul'nl«oﬂ

the request of holders of a large amount of the | ducting and holding said etection, the

above Notes, the undersigned have consented to | nlum. l:) h:m‘ ;m?a&n% {:r‘c'lg:“g?.n:‘:l:\l
ven o b

act as a Committee under an A(raﬁmen't dated ! oard of Directors of the New York Life

April 9, 1009, for the purpose of conserving the | Company will be heid at the Home O

Interests of the said noteholders. 3

Holders of sald Notes are requested to deposit | w

same with the UNITED STATES MORTGAGE & to

TRUST COMPANY, 55 Cedar Street, New York. | until four o'cloc! he Aﬁrnoou lllq‘ U

the Depositary designated in sald Agreement, | which time they shllll .closed.

: rRUeT | NEW YORK LIFE
before April 26, 1908, or with the CITY TRUST n‘:occAﬁNg mﬁi
: g2

-
COMPANY OF BOSTON, acting as agent for the | paged ,’.’ﬁ,;'{,’[.‘,."‘hc, i
Depositary.

Certitficates of Deposit will be issued by the | TO ;':':; STOCKHOLDERS OF THE

|
|

Trest Company for each Note. Coples of the NOTICE 1S INHDRKH"\I“(?RT'N“%’IDAO
Agreement may be procured from the Depositary. | meeting of the stockhohiers of the D
CORNELIUS C. CUYLER, and Hudson Company will ba held at the'of

) Chatrman.

AU e L AR Rl ol ooty
CHARLES FRANCIS ADANS, 24, LR TR Gt o
ALLEN CURTIS,

Tuesday, May 11, 1900, at 12 o'clock nm. >
HERBERT L. GRIGGS,

election of managers and for er
The polls will open at 12 o'clock noon- re-
PAUL M. WARBURG,
Committee.

)
¥

G
Lo 4

main open for at least one hour,

The ‘::nnnler books of the Company .
closed from the close of business, Sa
1, 1900, until the morning of Wednesday,

By order of the Board of Mndw. ‘ g
F. M, OLYPHANT, W.
New York. Aprll 10, 1909, .

THE NEW u.rn&. r.mnug)

ST. LOUIS RAILROAD OOMP,
Uleveland, Ohlo, A

NOTICE 18 HEREBY GIVE} ¢t the Y

Meeting of the Stockholders of this

for the election of Directors and for the trg
tion of such other business as m"prbl. .!“'
nclpe

10 the meeting. will be held at the
of the com[?ny. in Cleveland, Oblo, or
WEDNESDAY ﬁbel'}% the 5th day) of MU
at9o'clock A. M. The poll will continue op
one hour thereafter.
By Order of the Board of Directors,
DWIGHT W. PARDER, 8

DS AND INTERESR

JULIUS M. MAYER, Counsel,
43 Exchange Place, New Ygrk.
CALVERT BREWER, Secretary, [
55 Cedar Street, Now York. ‘

il

OMce of The United Gias Impr

Company, N. W, Corner Broad ands ArohaSts,
Philadeiphia, Marcly 10, 1989,

The Directors have this day declared a qlar
terly Dividend of tw“nr cent, ($1.00 per shary:
payable April 16, 1908, 1o stockholders of rec.
nrJ at the close of business, 51, . 3900
Checks will bo malled, hd
LEWIS LILLIE.

ESTABLISHED
May be bought outright for|
the same amount of money as it G
A < DIVIDEN
takes to margin high-priced se- A it i
ore . S ELEC] : BO? ND ¢
cuntles.. 'Ijhe lln_veator has ‘fullg New Yark, Aorii 8 1908
rotection in this way against | rn lar quartérly dividend: ofye
P y g { nnr-;unr;ci‘rl 1:':”» nrry-'rm. on_ the _
loss through sudden declines. | Stock of the Eiecirlc Hond and Sha:
Furth e, as he has the stock | haidem of record 84 The close o bu
" Iy - W (d eCcor ¢ close of.
el L O | 900 "on Which dals Yhe Trarth
in his possession he can realize | close and reopen Monday: May
on it at will. The proportion of | i -—;;4““. .
<1 LINEN MILLS, NO o
profits is likely to be very lurgci‘""’“" T tAne T e
; ood Curb Stocks i The Directors of above Company hate e
where 8 .y o e | elared a dividend of ene por eento payablael or |
bought at prevailing prices. [ befors April 20th 1o Stockholders of . ]
Full Information sent on request. ;'!';"““u:':)'“\f"\"":\“:‘:l ‘;‘,‘t'h‘"" closed from
. ‘rlooking Sthe Curb giv ‘ N S
o.u“m'u:? 3.‘:-"533.4 151' Fl:‘l‘lll‘l‘l‘l‘( :rr;:rs"rn J\“‘!‘s~ SHEN, Ncmo‘t:rv.
New York and Hoston Curb Stocks. Large
quotation board giving full reports of sales. |
Private wires New York and Hoston.
L]
J. Thomas Reinhardt,
38 BROAD ST.,, N. Y.
19 EXOHANGE PL., BOSTON

'l?eu-rc!.

. - ;
llnl'ml States Realty & Improvement Co.
1

11 Hroadway
e —— - New Yiore, Aprid 1aeh, H"D'
‘ ting (SO L} rn ~ 1]
NO BEXTRA CHARGE FOR 1T, At a meaeting of th ourtd o irectors of 11y

| Unlied States Realty & Improvement Company

Advertisements for THE SUN and TRE EVENING | held this day. a dividend of one per ront. was
SUN may be left at any American District Mes. | declared payable on May 15t o p.‘vov'lld:"u.'k:;':‘r
senger oMce in the clvy. record at the close 81 hud!\é-m on April :

LLOWS, Trioasures.

4




